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Tres ru=ere 187 Do Eis Do rias, Bodrainl, ardl man il

benefis of saving money, walching # grow, and patiendy cefernng
purcha=es until a fubure Sme. WWhen children grow a litke older, thoy
a1 hagarn the revarae lessor how delil today mauls n acsardaled
ierpst cosis down the mad. To llustade the point, show them a
loar amortization schedule for o typical car or homa lcan. That wil
fal Thar st
Transsctional skills. In lodays cashless sooeby, your chidnen il
somoday need to know how fo wrile o choos, use a debit or crodit
cardd, and Mo 16 Bark aning, Winen they and feady, congides 3alling
aside a moming o ke $em to S berk, infreduce them o oa
reproseniative, and sef up their fisst checking acoount and bank
A, Chidian will apprsciate ha e ol passage % adudihasd, and
thoy wil loarm how o navigate an ATH or bank websia e ngm
way.
Kaaping gaed recards, You mighl Teal a iltke hypeerilical whan
poimdng out your chidren's recondsceping shodoomings, but they
probably need wour help more f$an you fink. Knowng how o
lg @ chackbook ard Irack whons Ty Spend [har morsy &8
valuable |ife swll Doyvplooing a sysiem dor safely sioring reospls
samanties, and olher valuable papers s also imporant. When thoy
bagin deirding, poinl ol T Igcaion and imporanca of the sahida
prood of insurance and reqistration.
Reflecting your values. Lks ary olher area of e youw wil
nalurally wanl % pAsS G0 ngEme Ihel have guided wou
francially. Suocinct phrases olen suf this punpose guile oHochisohy,
much as, keep a liffe gas in o t2rk, a Ife money in the bane”
O, “dont phace &l pour 8gge B oone Baskel” Sound oofny?
Porhaps. But sach sayings today migh just remind your children of
somoding imporiard Somormow. H wow value phiantbropy, consicer
Fedudieg wour chikdFan in the chanly sslecion prodass Teaadd tham
why ooriain cases ars impotant io you, and how you decide how
much 0 give. Consider giving vour chidren gifting dsoretion ower a
el partioes af the Tamiy's charitable dallam
Investmends 10, The day wil overiually come when your children
il bo ready %o tak investments, refirement. and tawes. Fooing
Fimigdated yol7 Theaep i no noed 1o faar, Our Tem can asssl you
and your children wih thesp advanced Sooics. Beimg financialy
kierafe i= not child's play. But Thon again, nodther is being o paroni.
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b you owe self-employment tax?

if you camed more than $400 durng 2009 fom wori as o solo
proprietor or independent contractor, o may owe seH-smpoloyment
lax. Thals rea oo maller whal your 358 — avan il you'ne mcaking
social seourty benefits. The o is assessod on your earnings from
self-amploymen], which can incude imcome fraom qualifisd joint
varirag and parineralips, as wall &9 Sea you eam o wgrking a8 A
direcior for a comporalion. In this condest “mamings” generally
means your rocome aler decducting exponses  inoumed  while
gparaling your Dugness F oyou Feee mulips Dusingsses, you
pomiine T el inoome and losses. For your 2008 nedon, the solf
employment ax rabe s 1B% of the firs) $108 800 that you earned.
Inpornd abows T Baase @ &l subjedd 1o Medcans lax & & 29%
rabe. Wha? happens when wou pamm social secunly wages ar iips
from an cmpioyer and also have 2 Sde busness? Your wages
o] loward T taxable base, Depending of how muddy you eam
as an empioyee, your sef.employment income may be subjodt o
part or all of the fax. You can pay scH-ompioyment @x ona
Jquanedy bags ag part of your eslimaled a3 payeeets, O hall of
the %ofal seif-employment lax thal vou pay durng the yoar s
deducibie on your income fax retum, and vou don’t have % Bemize
1o clhaim Tha dedustion

Ame you now o oself-employment Shee us o cal for detals and any
assistance you reosd
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